FEDERAL RESERVE BANK
. OF NEW YORK
Fiscal Agent of the United States

Circular No. 10134
January 6, 1987

OFFERING OF TWO SERIES OF TREASURY BILES

$7400000000 Cff OEBay Fills, TO Me Issued January IS, 1987, Due April 16, 1987
$74C0CO0RC0 off 182-Oay Fills, TO Fe Issued January 1S, 1987, Due uly 16, 1987

ToAllBanking Institutions, and Others Concerned,
in the Second Federal Reserve District:

The following notice has been issued by the Treasury Department:

The Department of the Treasury, ffl this publlc notice, invites tenders for two senes of
easu lstotaglngn ngmmat 1y $14,800 mllho 0 be Issued Jan arI)[/]

offerin WI ou ?Oml I|ono ew cash for the rasury, as atgnn? |sare
outstand IHan the amount 0 mill Lon Tenaers will e]recelve af Federal Reserve
Banks and"Brancnes and at the ureau of the Public Debt Wa shington, D.C. 20239, prior to
1:00 p.m., Eastern Standard tlme Monday, January 12, 1987

The two series offered are as follows:

. ?1 dag/bllls #tgﬂtatétntﬁdate for apBromma ely $7,400 mI||IOP represen in an add|
tlona am unt of hills dated Aprl 17, 1986, and t0 mature A é:

I%F 8)t curr nt outsta d|n In the amount of $16,786 |II|on thea itional and
onglnal llls to be ree Interchangeable.

182-day bills for approximately $7.400 million, to be dated January 15, 1987, and to
mature Ju1Y 16, 1987 ?B%SW e Sadmtien y

The hills will be issued on a discount basis under. com{)etltlve and noncompetitive bidding,
and %t matunt thelr par am?unt will be_pa %able withoy m%erest Both Series of b|IIs WI|| e

|ssue entlrer 00K entr orm [n @ mjnifum amount of 0and n arlty hnlqh
multip ? he records either of the Federal Reserve Banks and Branches, or of eDepart
ment of the Treasury.

The bjlls will be | |s ued for cash and in excnange for Treasury hills matunnog Januar R/
1987. Ten e[s from Fe era Reserve s for the|r’own account and as agents for. foreigr and
|nternat|on monetary autho |t|eSW|I e ac epte att }N%B averag ank |scoun ratei

I accepte comEetlt eten Is. Addlt ona amount 0 t e 1ssued to Fed
Reserve Banks, aS a ent? or ore*gn an |nternat|ona monetary aut o Itles, to the extent that
nders Or suc account excel %

Ehﬁ ngg ate amout e gr%r ate amount 0 tunn
them. Federal Reserve Banks (%rr 5 } on as agents orjorel

Bﬁ international mo(netart)r/]agth rities, and $3 m| lon for t enom}acco nt. Ten ers%
l gmalntalne on j<entr records of the Department of the Treastry shou/d
submitted on Form PD 46322?or 26-eek series) or Form PD 4632-3 ( or 13-week series).

This, Bank will receive tenders at the time indicated in the above notlce at the Secuntles Depart-
ment of its Head Office and at its Buffalo Branch. Tender forms for both series are enclosed. Please be
sure to use them to submit tenders and return them in the enclosed envelope. Forms for submitting
tenders directly to the Treasurﬁ are available from the Government Bond Division of this Bank.
Tenders may ot be submitted Dy telephone. Settlement must be made in cash or other immediately
available funds or in maturing Treasurg securities. Treasury Tax and Loan Note Option Depositaries
may make payment for Treasury bills by credit to their Treasury Tax and Loan Note Accounts.

A document containing the standard terms and conditions of Treasury bill offerings may be
obtained from the Circulars Division of this Bank. Results of the previous weekly offering are shown
on the reverse side of this circular.

E. Gerald Corrigan,
President,

(Over)



RESULTS OF LAST WEEKLY OFFERING OF TREASURY BILLS
(TWO SERIES TO BE ISSUED JANUARY 8, 1987)

Oif bills ? 26-vssk bill®
competitive ®208% eafeag&en W U , »8? 1 faewfiia.JmM SiulM I
1locoufi8 XnvteteesS 3 PSililM Invost _
. ggeg\]/” M ia E _|UAe v . OQfeo 1J _ J?mIQ
$5|0« S.SIB 91,010 8  30S3S 10??7® 97.204
B Ifh 9,sag §.e®B eg.geg 8 9%, 71)® 17,104
Avezagi 050 §,m m>m 9.38g §07f@  97.194

feinderi ol fefoo Mgh dlteouftl QSO US £*Q 13-vook M ill #®r® allottof 771
T«nd«r$ OS StiG high iiscoual raSo fcho M ill m%o allottod 40®

TIW8ERS warn© Assa Agesra®
CXa ¥tat30Qa$o>

m M m | 6@8ae 9 49423 8§ 20440 $ 100040
$§& fOs° 17610501 6,873,268 8 ;5 007220  §*@47,410
Phil& dilpM @ 36,353 100338 3§ 10,889 17%999
CleveUn M *5 50,130 3 §@0I08 14,911
174210 62,921 8 ' 0& »30 01*930
Atlanta -S1, 911 92,189 | 34%17( 33670
Chlesgo 2,381,781 atM to 3 2%p73%299 131,191
It o IfOult 50.680 30,650 8 579008 21,901
Mim isspells is DM iSpl0S 8 39,066 11*060
t0s00 £€S6] 46,880 3 70040@ 18Y¥igs
D tU te 220778 i 3 0@0S 15,005
Od™ Ffafeelsco i«qo*To 311,265 8 1. 341%270 m,@n
TIMMTS oy i 3— -mjaa aS4rQaQ
TOTALS 38,119,388 $7*111,650 1 §Se |ft.m 17,646,131
2m §2»1441 ¢S5 $406050200 S $26.447.031 IM U.733
UGac®pp®illivi M J2M gl M |v| |v| s .. 868,600 Q4In§®0
$*Koi&l 8 Publie €si7T04M $o § ) 8 98708®8§,839  §4,789,138
FR$@rel 1dGOSAO 1,140*035 8,840,539 31,000,000 1,900,000
[70i?0Sp O fficial
Institutions wdJJ a# 8= M J M
TOTALS 938,081,838  87,818.180  § 85¢,125,839  $7,646,133

U luivalent ceupon-Inu* ;1iU >



